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USIBC Leads Mission to Accelerate U.S.-India Entertainment Collaboration

On March 16-19, the U.S.-India Business Council, in partnership with the Motion Picture Association (MPA), led an Executive Mission to
the 11th Annual FRAMES Media and Entertainment Conference in Mumbai, India. The Delegation included senior executives from top
media and entertainment and technology companies investing in India. Dan Glickman, Chairman of the MPAA and Mike Ellis, President
of Motion Picture Association International, served as chairs alongside Jeffrey Lawrence of Intel Corporation- a key sponsor for this year’s
conference.

The annual conference provides a unique opportunity to further accelerate the growing ties between the
American and Indian media and entertainment sectors. In spite of the global economic downturn, the
past year has been marked by outstanding new achievements in media and entertainment. Indeed, the
growing convergence between our two industries is one of the great success stories of the new U.S.-
India partnership.

At this year’s conference, there was a general sense of optimism that the Indian media and
entertainment industry will remain bullish and continue to experience significant growth in the coming
year. KPMG expects Indian film industry revenues to hit 136.7 billion rupees ($3 billion) by 2014, an
average annual growth of 8.9%.

Both sides, however, did express concerns over new tax and regulatory policies that will detrimentally impact the industry and could serve
as a drag on growth moving forward. The greatest challenge that remains is intellectual property theft. Because content protection is
paramount to developing a business environment that encourages international collaboration and promotes creativity, both U.S. and Indian
industries must work together to overcome this challenge.

Fortunately, for the first time Hindi studios agreed to work collectively with American studios to address piracy and counterfeiting through
a new coalition. The newly formed coalition will target all forms of piracy—both physical and online—affecting India. Specifically, it will
work with movie theatres to crack down on camcorder piracy (the source of 90% of all pirated DVDs) as well as police to tighten
enforcement, Internet service providers to fight Internet piracy, and politicians to create more effective laws.

Following its participation in the FRAMES Conference, the Executive Mission travelled to New Delhi and met with industry and
government leaders to identify and address shared challenges and to create new and meaningful opportunities for both countries.

World’s Largest Census Launched by the Government of India

At the beginning of April, the Government of India (GOI) began the
world’s largest census. An undertaking of massive proportions, this task
involves about 2.5 million census-takers traveling across more than
630,000 villages and 5,000 cities to visit 240 million households. But this
monumental effort is about more than counting India’s 1.2 billion people-
it will also result in the creation of the National Population Register
(NPR), a comprehensive identity database.

For the first time in India, details such as name, date of birth, sex, present
address, names of parents and spouses, etc, will be gathered from each and
every household. The NPR will hold information for every resident of the
country, regardless of nationality. Once the database has been created,
biometric data will be entered for all persons 15 years old and beyond. This
includes a photograph, fingerprints, and iris scans. Identity cards will be
issued to residents after all information has been collected and stored.

"It is the first time in human history that an attempt is being made to
identify, count, enumerate and record, and eventually issue an identity card
to 1.2 billion people," Home Minister Palaniappan Chidambaram said.

The Government, who expects to complete the census by the end of February 2011, says that the NPR will help better target benefits and
services, improve planning, and strengthen security of the country. The census is expected to cost Rs. 2,200 crores, and the NPR portion is
expected to come in at Rs. 3,756 crores for a grand total of Rs. 5,956 crores, or about US$1.3 billion.

Census-taking began in India under British colonial rule in 1872. Census 2011 will be the 15th national census of the country and the
seventh since independence.

The Union Home Minister, Shri P. Chidambaram delivering the
inaugural address at the All India Conference on National
Population Register (NPR), in New Delhi on March 04, 2010.
(Source: Ministry of Home Affairs, Government of India)
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but a

. Minister Patel
regulatory processes and make investing in India’s

member companies as well as friends of India to celebrate Air India’s new flight from
with a greater

new Boeing 777 aircraft recently procured by Air India. The reception, hosted in part by Air India and
an

and Boeing’s Dr. Dinesh Keskar. As always, USIBC was pleased to partner with the Embassy of
India’s robust
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Minister Sachin Pilot: Transforming India through Technology

On March 29, Minister of State for Communications and Information
Technology Sachin Pilot wowed a packed room of senior executives during
a luncheon hosted by USIBC. First elected as the youngest Member of
Parliament in 2004, Pilot is helping to lead India’s next stage in economic
and technological development. As USIBC Board Member Chris Padilla
noted in his introduction of the Minister, Pilot has emerged as an
innovative and result-oriented reformer who is revolutionizing the way IT
is used by government.

Appointed as Minister of State for Communications and IT in 2009 by
Prime Minister Singh, Pilot has taken a lead role in implementing the UPA
government’s ambitious inclusive growth agenda. Under his leadership,
the Department of IT is working to deploy technology to every corner of
India. This includes deploying broadband to over 200,000 rural villages to
advance the delivery of government services, strengthen governance and
transparency, and improve education opportunities for all of India’s rural
citizens.

Indeed, in a comprehensive speech that covered issues ranging from the
growing telecom sector to cyber-terrorism, Pilot stated that the biggest priority is using technology to fundamentally transform the quality
of life for all Indians. India is rightfully lauded for its remarkable information and communications technology sector, but the greatest
challenge will be ensuring that all Indians are able to benefit from India’s competitive edge in technology.

Recognizing that “no benefit is better than mutual-benefit,” Pilot stressed the huge business potential available to American companies and
encouraged continual engagement between the two countries in this sector. Other areas of discussion included the role of technology in
enhancing India’s educational system as well as healthcare.

Minister Sharma Calls on USIBC Members to Focus on Manufacturing

On March 18th, Commerce & Industry Minister, the Hon’ble Anand Sharma, addressed USIBC members
and friends and vigorously invited American investment into India’s manufacturing sector. Seeking to
make the country a “global manufacturing hub,” Minister Sharma noted the success that the private sector
has already experienced and pledged support to new investors in this promising sector. Citing the success
of private investment in India’s infrastructure build-out, the Minister called for additional focus on this
crucial sector, which can be underpinned and complemented by growth in manufacturing.

Minister Sharma also announced the launch of the Government’s new Consolidated Foreign Direct
Investment Policy. The new FDI document consolidates and streamlines India’s rules and regulations
governing all FDI that flows into the country and will serve as the sole reference point for foreign investors
going forward. Rather than relying on ad hoc press notes and circulars, the Commerce Ministry’s
Department of Industrial Planning & Promotion will amend the Consolidated FDI Policy whenever the
regulations require clarification or updating.

U.S. and India sign historic Bilateral Framework Agreement

The U.S. and India have moved their partnership another step forward by signing and
implementing a Bilateral Framework for Cooperation on Trade and Investment. Signed by U.S.
Trade Representative Ron Kirk and India’s Minister of Commerce & Industry Anand Sharma, the
Framework Agreement sets the parameters by which the two countries will resolve trade
challenges and identify new methods and manners of commercial cooperation.

The agreement was signed in the presence of the Private Sector Advisory Group (PSAG) to the
U.S.-India Trade Policy Forum. USIBC President Ron Somers, one of 6 American members
appointed by Ambassador Kirk to the PSAG, was present for the signing and urged both trade
leaders to consider the benefits of open markets and the need to facilitate two-way investment
flows in such a way that befits the stature of the strategic relationship that the two countries
already enjoy.

The Hon’ble Sachin Pilot, Minister of State for Communications and
Information Technology addresses USIBC

The Hon’ble Anand Sharma,
Minister of Commerce &
Industry announces the
Government’s new Consolidated
Foreign Direct Investment Policy

USTR Ron Kirk and Minister Sharma meet
to sign the Bilateral Framework Agreement
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USIBC hosts Mr. Kamal Nath, Minister of Road Transport & Highways in New York

USIBC was pleased to host an exclusive roundtable meeting with the Honorable Kamal Nath, Minister for Road Transport and Highways
in New York on April 7, 2010. The Minister was in town to deliver a keynote address at the 2010 Global Construction Summit: Winning
Business in World Markets on April 8, where he was introduced by Harold "Terry" McGraw III, President and Chief Executive Officer of
The McGraw-Hill Companies and USIBC's newly-elected Chairman.

Minister Kamal Nath is a key figure in implementing India’s ambitious infrastructure
build-out. The Government of India has targeted construction of national highways
(NHs) at the pace of 20km per day (7000km/year) and for the 2010-11 annual budget,
proposed to raise the allocation of road transport by over 13% from Rs.17,520 crore to
Rs.19,894 crore (US$4.41b). While India’s state-owned banks and private infrastructure
banks are rushing to fund this build out, a third of this investment will come from
outside, offering up opportunities to USIBC's investment firms and private equity
member companies.

U.S. companies’ participation in India’s roads and infrastructure sector has severely
lagged, but USIBC is collaborating with Minister Nath to generate interest for U.S.
investment. One of the ways to achieve this is to tweak India's Model Concession
Agreements. Another is to significantly improve project structuring, including land
acquisition and rehabilitation as well as funding and tender process, to foster
transparency, speed, and efficiency in launching mega road projects.

The USIBC roundtable offered Minister Nath an opportunity to interact with premier
U.S. infrastructure developers, investment firms and private equity companies. He stressed key areas where India requires support
including financing; capacity building; and supply of advanced technology, services, and equipment.

Speaking of the gaps in the roads and highways network, the Minister said, “We are not building roads for tomorrow, we are catching up
with the past.” He pointed out that through roads, economic activity could be generated in remote rural areas. Fifteen years ago, the
Government of India launched the largest rural roads program in India, and now the Roads & Highway Ministry is adopting a ‘stretch by
stretch’ approach to bring about connectivity of rural and district roads with the national highways. It is also hoping for a speedy push-
through of the Expressway Authority bill in Parliament. Lastly, to spur education and training, the Minister announced the launch of a
School of Highway Development. USIBC Chairman Emeritus Rajat Gupta also announced a School of Infrastructure Management in
collaboration with the Indian School of Business.

The following day, as Minister Nath gave the keynote address at the Global Construction Summit 2010 on “Investing in India’s
Infrastructure” to a large audience of global construction and investment companies, he spoke about India’s plans to achieve a ‘quantum
jump’ in the road sector and invited foreign companies to participate in this mega-initiative. He told the over-300 strong gathering that
India’s growth is essentially domestically demand-driven and asserted, “India’s growth does not threaten; it beckons.”

ITT Moves Firmly into the Indian Defense Market
U.S. Company launches ITT Defense International Office in New Delhi

On April 9, U.S.-India Business Council member company ITT International announced the
opening of a new office in New Delhi to serve the Indian defense market. ITT will offer a
range of defense and civil aviation solutions for the Indian market including night vision
technology, tactical radios, and global air traffic management. Two of ITT’s important
programs are the Automatic Dependent Surveillance-Broadcast (ADS-B) system for India’s
Civil Aviation Ministry and advanced night vision equipment for the Ministry of Defense. In addition to showcasing some of its high-
technology to the customers directly, ITT is also responsible for the electronic warfare suite on Boeing’s F/A-18, which is a contender for
India’s Medium Multi-Role Combat Aircraft (MMRCA) procurement.

ITT also seeks to partner with Indian companies on a range of activities to boost India’s indigenous capability. Ron Smith, Vice President
of Business Development and General Manager of ITT Defense International, will lead the office initiatives and day-to-day operations.

India’s growing defense budget continues to attract a number of global firms. The country has pledged to spend over $45 billion to
modernize and upgrade its aging military. As the U.S. defense industry reaffirms its commitment and long-term partnership to the Indian
market, USIBC urges the Government of India to raise the FDI cap in defense as well as broaden the scope of what qualifies as an offset
contract, thus providing sustainable benefits to the Indian economy. These moves will spur greater investment and transfer of technology
by U.S. firms that will lead to better joint ventures and increased co-production in India. U.S.–India Business Council congratulates ITT
on its latest move, and looks forward to supporting its laudable efforts in India.

Terry McGraw, President & CEO of McGraw-Hill
Companies & USIBC Chairman, with Minister for
Road Transport and Highways Kamal Nath
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The Oberoi Group announces the re-opening of The Oberoi, Mumbai

The Oberoi, Mumbai reopened on April 24 following extensive restoration and
renovation.

The Oberoi Group’s luxury hotel on Marine Drive in South Mumbai has been
completely transformed to offer fresh contemporary interiors, new facilities and the
latest technology. This will be complemented by the personalized and gracious
service that guests have come to expect from Oberoi Hotels & Resorts.

At the helm is General Manager, Steven Kalczynski, a Boston, Massachusetts native,
who brings with him over thirty years of luxury hospitality experience from many
exceptional properties around the world.

All guest rooms and suites have been renovated and include spacious marble
bathrooms.

New dining options include Ziya, an Indian restaurant under the direction of the
Michelin starred Chef Vineet Bhatia; a new all day dining restaurant; a new bar; and a
completely redesigned lounge.

The meetings and conference facilities are ideal for exclusive and intimate business
meetings and social gatherings. Recreational facilities include an outdoor heated
swimming pool, a spa, and a fitness centre.

Harley-Davidson India appoints dealers; Moves in to permanent office in Gurgaon

Eight months after launching Indian operations in August 2009, Harley-
Davidson India had a busy second quarter appointing its first five dealers,
opening for bookings and moving into its permanent corporate offices in
Gurgaon.

In late March, Harley appointed their first dealerships after a search that
began back in October and included applications from over 120 business
groups. Beginning in June, they will open one each in Mumbai, Delhi,
Bengaluru, Hyderabad and Chandigarh. “Our aim is to create a strong
network that will provide our customers a world-class Harley-Davidson

ownership experience. The
dealerships are being designed to
the company's global standards and
will reflect the essence of the brand,
offering customers the opportunity
to experience what riders across the
world have experienced for over a
century,” said Anoop Prakash,
Managing Director of Harley-
Davidson India.

Quickly following the dealer announcement, Harley-Davidson wasted no time to begin taking
bookings on its 2010 models in late April. Priced between Rs6.95 and Rs34.95 lakh, the broad range
of model offerings and price points have already attracted a diverse and enthusiastic following. Prior
to bookings beginning, nearly 1,000 people registered themselves online as having interest in being
among the first to ride. The company has also tied up with ICICI Bank to help buyers finance their
purchase.

Harley-Davidson India has moved into their permanent home at Time Tower, Gurgaon. On May 6,
Ambassador Roemer was the guest of honor at an event and reception to officially open their office
and ensure Indian roads will never again be the same!

Harley-Davidson’s 2010 India custom paint Fat Boy featured at the
Delhi AutoExpo

Mr. Anoop Prakash, Managing Director
of Harley-Davidson India
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USIBC Welcomes New Members to the Council

reen Infra (GI) is a company engaged in the development of
renewable and clean energy and energy efficiency in India with a long
term focus on carbon emission mitigation.

Green Infra was incorporated in April 2008. Its mandate is to invest in,
acquire, develop, and operate a large portfolio (more than 500 MW operational
by FY 2012) of high quality power generation assets.

GI currently has 124 MW of best of class operating assets across various states namely Karnataka, Tamil Nadu, and Maharashtra. Further,
it has new projects under development in the fields of small hydro, biomass, wind, and solar vertical that will become operational over a
period of 1-3 years. It has also made a strategic investment in an LED manufacturing facility based out of Noida and Gujarat.

GI has been promoted by IDFC Private Equity (IDFC PE), the private equity arm of Infrastructure Development Finance Corporation
Limited (IDFC). IDFC PE was set up in 2003 and presently manages assets of around US$1.3 billion spread across three funds. IDFC PE
has invested in more than 25 different infrastructure companies across all verticals. GI presently has access to committed funds of 3600
INR million by way of IDFC PE that will enable GI to become one of India’s leading companies in the clean and renewable energy space.

GI is becoming the most diversified and innovative IPP in the renewable energy sector both in terms of presence across India and
presence in various fields of renewable energy.

indal Steel & Power Limited (JSPL), with an annual turnover of over US$2.1 billion (Rs. 10,000
Crore), forms part of the US$12 billion (over Rs. 60,000 Crore) Jindal Group.

JSPL is a leading player in Steel, Power, Mining, Oil & Gas and Infrastructure.

JSPL and its group of companies—Jindal Power Ltd, Jindal Petroleum Ltd., Jindal Cement Ltd., and
Jindal Steel Bolivia—are led by Mr. Naveen Jindal with a belief in the concept of self-sufficiency.
Naveen is the youngest son of the legendary late Shri. O P Jindal. The company produces economical
and efficient steel and power through backward integration from its own captive coal and iron-ore
mines and passes on the benefits to its customers.

An enterprising spirit and ability to discern future trends have been the driving force behind the
company's remarkable growth. The company has scaled new heights with the combined force of
innovation, adaptation of new technology and the collective skills of its 15,000 strong workforce. It
has won wide acclaim for its efficient operations and commitment to environment and society.

JSPL has consistently tapped new opportunities by increasing production capacity, diversifying investments, and leveraging its core
capabilities to venture into new businesses. JSPL’s investment commitments in steel, power, oil and gas, and mining have touched more
than US$30 billion (Rs. 1,50,000 crore). The company today is the largest private sector investor in the state of Chhattisgarh, with a total
investment commitment of over US$6.25 billion (Rs. 31,250 crore).

JSPL has also set its foot in the international arena by acquiring the development rights for 20b tons of iron ore in Bolivia. The company
also plans to invest US$2.1 billion (Rs. 10,500 crore) over the coming years in Bolivia by setting up a 10 million ton capacity iron ore
pelletization plant, 6 million ton capacity DRI plant and 1.7 million ton capacity steel plant, in addition to mining activity. The company is
exploring possibilities of getting mineral rights in other parts of the world.

JSPL has also forayed into exploration and mining of high value minerals, such as diamonds, in places like Chhattisgarh, Jharkhand, and the
Democratic Republic of Congo.

J
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Highlights from
Taking the U.S.-India Partnership to the Next Level
Address by THOMAS J. DONOHUE

President and CEO, U.S. Chamber of Commerce

As Prepared for Delivery on April 13, 2010, New Delhi, India

…In a speech like this, it’s always tempting to spend a lot of time
talking on about how special and important the U.S.-India relationship
is. But we already know that—and indeed it is true.

It would also be easy to spend a lot of time talking about our recent
successes because there have been so many. But in today’s very
competitive global economy, the smartest way to celebrate past success
is act quickly to build on it.

How we do that is what I’d like to address in my remarks today. It’s
time to start writing the next chapter in the positive U.S.-India
commercial relationship, with the private sectors of both countries
leading the way.

In my view, there has never been a better time or opportunity to lift
U.S.-India trade and investment relations to a whole new level.

Think about it. The United States is just starting to emerge from a
severe recession in which over 8 million Americans have lost their jobs.

India must accelerate its growth in order to provide jobs for the
millions of young people who enter its workforce each year.

More trade and investment between us means more jobs and prosperity
for both of us.

So I am visiting New Delhi and Mumbai this week with some simple
messages for our friends in business and in government.

Let’s collaborate on innovation. Let’s partner on infrastructure. Let’s
jointly develop clean, plentiful, and diverse supplies of energy.

Let’s bring efficiencies and productivity to each other’s economies—for
example, through India’s innovative value-adding IT industry and
America’s strength in retailing, logistics, and education.

Let’s bring our most talented people together to invent and apply
technologies that can address the food, water, health, environmental,
and security needs of our people.

I can assure you that the enthusiasm of the American private sector in
India has reached an all-time high.

In fact, the moment I told our major members I was coming here, my
office was deluged with calls, questions, information, and requests.

There’s no lack of desire on the part of American companies from
many sectors and all sizes to do business in India. But the important
question is, what will it take to move our partnership to the next level?

For starters, we need governments in both countries to catch up to the
private sector and put the right policy environment in place. It means
acting like true partners and collaborators instead of greeting every
common sense, mutually-beneficial reform with protracted delays and
negotiations.
With the right policies, our companies will create a surge of new joint

ventures, increase investment flows in both directions, expand our

trade, create millions of new jobs, and yes, generate new tax revenues
that can help address serious deficits in both Washington and New
Delhi.

What are some of the issues that business and governments in both
countries need to address? Let me mention just a few.

First, we should make the free flow of capital, people, ideas, and
products between India and the United States a model for the rest of
the world.

The rule for attracting capital is pretty simple—it goes where it is
welcome, safe, and has a good chance to provide a decent return.

And attract it we must. The global competition for capital is fierce and
getting fiercer….

There is another major basket of issues that requires greater
cooperation—in technology, supply chain management, energy, and
infrastructure….

Finally, let me say a word about the lynchpin of success for both of our
countries—education.

Very simply, those nations that best cultivate their human talent will be
the ones that lead in the 21st century….

We are anxious to help educate more students here if India were to
open its education sector to more investment. I know many universities
and vocational colleges would be excited to open satellite campuses in
India.

Ladies and gentlemen, I’m told there’s an old Indian proverb that says,
“Don’t let grass grow on the path of friendship.”

The business leadership of our countries must work hard and work
together to ensure that no grass grows on the path of our friendship.

Doing that isn’t always comfortable. It means supporting our
governments when we can but criticizing them when we must. It means
keeping them focused on the unsurpassed potential of the U.S.-India
relationship, and not allowing small disputes, which will always be
there, to throw us off track.

There’s one more initiative we just started last year and we are very
excited about it. It’s a positive campaign to educate, inform, and
remind all Americans that it was a free enterprise system based on the
values of individual initiative, hard work, personal responsibility,
reasonable risk-taking, and reasonable levels of taxation and regulation
that built the biggest economy in the world. And, it will be free
enterprise that leads us into the next wave of prosperity. It’s the only
system that can create the 20 million jobs Americans will need over the
next ten years.

Expanding trade all over the world, while keeping our own markets
open at home, is a priority message of this grassroots campaign. Trade
is how we will create the jobs we need and generate the growth we
must have to reduce our deficits.

India is a critical part of this equation.

Donohue’s complete remarks are available at:
http://tinyurl.com/y8xxmgw.
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May 4-6, 2010
HTCG Biotech/Life Sciences Working Group Meeting at
BIO 2010
Chicago, IL

May 5, 2010
USIBC supports member company Johnson Controls &
TERI-BCSD India's Energy Efficiency Forum
New Delhi, India

May 5 -7, 2010
USIBC supports OPIC global investment conference on
"Renewable Energy & Clean Technology: Investment
Opportunities in Emerging Markets"
New Delhi, India

May 8, 2010
USIBC Supports Kellogg India Business Conference 2010
Evanston, IL

May 17, 2010
USIBC hosts Roundtable with Coal Industry Executives
Washington, DC

May 20, 2010
USIBC to host Executive Defense Delegation to the
Defense Procurement and Production Group (DPPG)
Bilateral meeting
Washington, DC

May 27-28, 2010
USIBC Supports TiECON East "Winning in the New
Climate" Conference
Waltham, MA

June 1-2, 2010
USIBC's 35th Anniversary Summit
Washington, DC

June 9, 2010
USIBC supports American Conference Institute's Industry
Forum on "India Defense Procurement"
Washington, DC

June 15, 2010
USIBC Supports Asia Society's "The Emergence of
Consumerism and Branding in India"
New York, NY

REGISTER NOW

On the Occasion of USIBC's 35th Anniversary

A Pivotal Period in U.S.-India Relations:
Tackling Education, Infrastructure & Inclusive Growth

Evening Gala Reception - June 1, 2010
Open to the Public

Annual Summit - June 2, 2010
For USIBC Members Only

www.regonline.com/USIBC_35thAnniversary

For more information about
USIBC’s events,

please visit www.usibc.com
or contact 202-463-5679.
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Western Union
Westinghouse
Weston Solutions
White & Case
Wilmer Hale
Wipro
Yes Bank
Yum! Brands
Ze-gen Inc.
Ziff Brothers
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