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USIBC to Support Mid-Year High-Level Bilateral Defense
Cooperation Summit in New Delhi

The U.S.-India Business Council will join partners CII and FICCI, to convene industry from both sides to
support the Mid-Year U.S.-India Defense Procurement and Production Group (DPPG) - this time in New
Delhi. The DPPG, a sub group of the Defense Policy Group (DPG), includes top flight aerospace &
defense companies from the US, joined by senior government officials, who will parley with blue chip
Indian companies and senior officials from India's Ministry of Defence and armed forces.
The DPPG is co-chaired by Mr. Shashi Kant Sharma, Director General (Acquisition), Ministry of Defence,
Government of India and Admiral Wierenga, Director, Defense Security Cooperation Agency, the principal
agency fostering security cooperation programs within the Office of the Secretary of Defense. The
semiannual "off the record" industry roundtable discusses issues pertaining to defense procurement,

procedures and regulations, co-development and co-production in the sale and transfer of military equipment and technology.
The first such gathering to include industry from both countries was held in Honolulu, Hawaii in June 2007 and co-chaired by-then DSCA
Director Lt. Gen Jeff Kohler and DG-Acquisition S. Banerjee.
For further information, please contact Nik Khanna at nkhanna@uschamber.com

USIBC will lead a Three-City Mission to India to explore opportunities in Agriculture, Real Estate, India’s Retail Opening and the
Transportation Supply Chain. In each of the three cities- Kolkata, New Delhi, and Hyderabad- delegates will meet with senior business and
government leaders, at the state and national level, for an inside look into the future of India’s consumer market and supply chain build-out.
The agriculture supply chain is of critical importance to Indian consumers and producers and will be addressed USIBC Chairman Indra
Nooyi during a breakfast event hosted by the Confederation of Indian Industry (CII) in New Delhi. The mission will take place between
September 21 and September 25. Those interested in participating should contact Anku Nath at anath@uschamber.com

USIBC to Support Cityscape’s “Bridging U.S. and Emerging
Real Estate Markets” in September

USIBC is excited to be partnering with Cityscape USA in its
upcoming conference, “Bridging U.S. and Emerging Real Estate
Markets.” The conference and large-scale exhibition will be held in
New York from September 9th through 12th. Cityscape USA will
host the world’s most influential real estate personalities, key
decision makers, regional and international institutional investors,
real estate developers, along with governmental and developmental
authorities from both the U.S. and emerging markets.

The conference will focus on investment opportunities and challenges in emerging economies as well as the United States. The conference
will also include specialized regulation workshops featuring legal and regulatory expats. The keynote panel session on India will examine
trends in infrastructure development and finance in India, evaluate the highest value adding cities, assess growing population demands and
higher return on investment from the move into tier II and tier III cities. It will also examine India’s Special Economic Zones, the latest
FDI regulations as well as potential joint ventures.
The exhibition will provide a platform for those in the emerging and U.S. real estate sector to showcase their projects and expertise, discover
new investment and development opportunities, and create joint ventures to penetrate new markets.
USIBC special offer: USIBC members will gain FREE entry into the exhibition and a 20% discount to the conference. To register for the
exhibition/and or conference please contact Faye Black on email faye.black@iirme.com and quote 'USIBC'. To download the full
conference agenda, please visit http://www.cityscape-usa.com/form_download_conference_brochure.html
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GMR Infrastructure Emerges as India’s Largest Private Sector
Power Developer
Company acquires a $1.1 billion, 50% stake in InterGen N.V

GMR, a Bangalore-based infrastructure company, concluded the largest ever acquisition of a global energy
utility by an Indian company on June 25, 2008. The deal, valued at $1.1 billion gives GMR a 50% stage in
InterGen N.V., a leading power generation company. InterGen has power plants located across the UK, the
Netherlands, Mexico and Australia with total net capacity (net of auxiliary) of 12,766 MW (8,086 MW of
operational capacity and 4,680 MW of asset under development).
The acquisition of InterGen will significantly enhance GMR’s India capabilities by providing GMR access
to critical technologies and valued experience. The deal also opens t he door for GMR to bid on building

Ultra Mega Power Projects in India and management of various Indian airports. GMR currently manages the Delhi and Hyderabad airports.
“The stake would provide GMR Group a platform to expand in InterGen’s existing geographies and new markets of strategic importance,”
said Grandhi Mallikarjuna Rao, chairman of GMR
GMR has leveraged private-public partnerships to build up a strong portfolio in sectors ranging from Airports to Urban Infrastructure, from
Energy to Highways. The Company has nine power projects – three in operation and six under development, and six road projects of which
two are in operation and four under development.

United Way in Bangalore, India opens its doors
The city of Bengaluru (Bangalore) is the first to benefit from United Way's intensive
expansion in India. United Way of Bengaluru, which opened on July 15, 2008, joins well-
established United Ways in the cities of Baroda and Mumbai, and marks the first of 11
United Ways that will be founded across India over the coming year.
"We at United Way of Bengaluru are truly committed to the United Way vision of creating
stronger communities in and around Bangalore," said Mr. Ramachandran Natesan,
founding Board Chair of United Way of Bengaluru, and also a Board Member and Chief
Financial Officer of iGate Global Solutions Ltd.

United Way of Bengaluru has been established with the financial support of The Deshpande Foundation, a family foundation dedicated to
supporting initiatives that use innovation and social entrepreneurship as means of creating opportunities, solving problems, and improving
quality of life for communities in India and the US.
Learn more about the United Way India Expansion Initiative and how to support it through the United Way India Fund by visiting
http://uwint.org/devfinal/programs/friends.aspx?MID=45

Ford's Steers New Drive in India
The current head of Ford Motor Co.’s wholly owned subsidiary Ford India Pvt Ltd, Arvind Mathew
will move to the U.S. and hand over charge of the Indian operations to Michael Boneham, who is
currently serving as VP of operations in India. The change comes at a time when Ford has committed
to spend $500 million (Rs. 2,025 crore) over the next two years to expand its engine and car making
capacities at its plant near Chennai. The firm expects to produce around 250,000 units of engine and
make around 200,000 cars by 2010.

Mathew will now be part of Ford’s global planning and strategy team and will be based in the US. Under Mathew’s leadership, Ford India
launched the Ford Fiesta sedan in 2005, to shore up market share in a market in which Ford was making little headway. The firm sold 33,880
units in fiscal 2008, compared with 27,259 units in the year ended March 2005. FY07 fared better for the company, but a slow economic
growth put the brakes on sales of many vehicle makers in the last fiscal year.
During Mathew’s tenure as the head of the Indian operations, the firm announced the rolling out of a new, small car by 2010, which would
not compete with cars like the Nano in pricing, according to the company.
With the new engine plant in Chennai, Ford’s localization is expected to go up as high as 90% for its cars. Ford had announced a $500m
investment on making small cars in India earlier this year. The move is the latest example of a global carmaker taking a bet on the burgeoning
market. In contrast to slowing sales in developed countries, India is the world’s fastest-growing market for passenger cars and light
commercial vehicles, with an annual growth rate of 14 per cent compared with 9 per cent for China, according to automotive research group
CSM Worldwide.
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First Major Study among Business Leaders on Climate Change
KPMG has published the first major study among business leaders on Climate Change in July 2008.
Titled “Climate Change: Is India Inc. Prepared?”, the report assesses the preparedness of India Inc
towards this global phenomenon. A total of around 70 business leaders at the CEO/CXO level were
interviewed for this study. An overwhelming 83% of the respondents of the recent KPMG report
claimed to have a fair understanding of climate change issues. However just under half of these
respondents said they have a clear strategy in place to tackle these issues. The report attempts to

understand the Indian business leader’s appreciation of the climate change context, its implications for the economy and their businesses, and
their readiness to respond to the impending change.
The full report can be accessed on the Members Only Section at USIBC website

Caterpillar expands manufacturing operations in India
During a visit to the company’s Indian facilities in late June, Caterpillar Chairman and CEO Jim Owens announced the expansion of
manufacturing facilities in the country in Chennai and Hosur. The four-year, $200 million investment will increase production of engines
and off-highway trucks used for coal and other mining applications. The new investment will also go towards expanded production
capability for backhoe loaders, for which demand has already quadrupled in recent years.
“Caterpillar machines and engines are being used by our customers in India to drive sustainable development and to support economic
growth in the areas of infrastructure development, commercial and residential construction, mining, power generation and energy
production,” Owens said. “We are pleased to continue contributing to the growth and development of India. This additional investment
demonstrates Caterpillar’s commitment to customers in India and the importance of such emerging markets as we build our proven global
business model across the Asia-Pacific region, an area that is critical to Caterpillar’s 2010 and Vision 2020 goals.”
Caterpillar, a USIBC Chairman’s Circle member, currently manufactures off-highway trucks, backhoe loaders, engines, engine components
and generator sets in India. In addition, Caterpillar established an Engineering Design Center in Chennai in 2002 to provide engineering
support for product design and development. Caterpillar Logistics Services India Private Ltd. in Bangalore develops logistics technologies
and provides logistics services for Caterpillar in India. Together, Caterpillar and its
dealers in India have nearly 4,500 employees. Due to the investment in operations and
anticipated increases in its business to support a growing base of customers,
Caterpillar plans to increase employment in India over the next several years.

Pratt & Whitney hosts Global Repair Services Symposium to
Help Customers in India Reduce Costs
Airlines worldwide are struggling to minimize the impact of rising costs in their business and rising fuel costs are only increasing pressures.

"On top of the rising cost for fuel that airlines all over the world are coping with, India has among the highest jet fuel taxes in the world,"
says Bill Gaghan, client manager for India. "Air India currently pays in excess of $6 per gallon for jet fuel, so it's important for us as their
partner to help them find ways to reduce costs wherever we can. One of the best ways we can do that is through leveraging our Global
Repair Services network to reduce their engine maintenance costs."
Pratt & Whitney hosted a Global Repair Services Symposium in India in June to share information and show how the Global Service
Partners network could help Air India reduce engine maintenance costs.
“We have a long history in India going back over 60 years,” said Tom Hutton, vice president of Pratt & Whitney’s Global Repair Services.
“We provide diverse material solutions to reduce the total maintenance cost of PW4000s, V2500s, JT8Ds and CF6s overhauled at Air India
facilities and wanted to make sure that we were doing everything that we could in order to best support this important customer.”
Global Repair Services, along with Global Services Engineering and Commercial Serviceable Assets, presented various ways that ACE tools
can drive operational excellence by evaluating hardware, developing new repairs, salvaging non-repairable components and reducing turn-
around-time.
“In difficult times like these, airlines come to depend upon those partners
that can help them weather the storms,” says Sanjeev Rotkar, general
manager of the Air India Engine Overhaul Facility.
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The ‘Fighting Falcon’: Lockheed has
submitted the F-16 in response to
India’s MMRCA bid

Poseidon: The Indian Navy is looking
closely at the P8I “Poseidon” to
fulfill its Long Range Maritime
Reconnaissance capabilities

Aerospace Majors Soar at Farnborough 2008 Air Show
U.S. Aerospace majors had a stellar showing at the 60th
Farnborough Air Show, held from July 14-20 outside London.
Lockheed Martin Corp's F-22 "Raptor" fighter jet, widely
considered the world's most advanced jet streaked through a
milestone performance on the opening day, making its debut
at an overseas air show. Boeing showed off its C-17
Globemaster IIIs, arguing that the U.S. Future Combat System

(FCS) and the world needs more of its heavy-lift aircraft.

Raytheon announced that it was offering, what it described as a breakthrough radar, that could boost
performance of F-16 and other fighter aircraft worldwide, potentially generating billions of dollars in
revenue. According to the company, the sensor is a smaller, scalable version of an advanced Raytheon
radar already in production for the U.S. Navy F/A-18E/F and Air Force F-15C and E fighter aircraft
and aimed at customers in the global fighter market.
In civilian aviation, a $40 billion spree by Gulf oil states added buoyancy to the principal aircraft makers,
with Airbus and Boeing posting 444 firm orders worth $62 billion.
Pratt & Whitney and cross-state rival General Electric kicked off the show by introducing competing jet
engine programs aimed at appealing to the need for reducing fuel use, engine noise, and air pollution.
Pratt announced the launch of “PurePower” engines — “a new family of next-generation commercial
and business jet engines that offer double-digit improvements in fuel burn, environmental emissions,
engine noise, and operating costs.”
GE Aviation, meanwhile, announced a “new engine core program, called ‘eCore,’ as the technology
cornerstone for a new generation of jet engines for narrow-body, regional, and business jets.” The
program is designed “to outpace competitive engine designs by offering aircraft operators up to 16
percent better fuel efficiency over GE’s best engines in operation today,” according to GE’s
announcement.
For further information, please contact Nik Khanna at nkhanna@uschamber.com

USIBC hosts 33rd Anniversary “Global Partnership” Summit in DC
On June 11th and 12th, USIBC hosted its 33rd Anniversary “Global Partnership” Summit in
Washington DC. The two-day function was presided over by Indra K. Nooyi, Chairman and CEO of
PepsiCo, and USIBC’s new Chairman, and attended by over 500 business leaders, academics,
government officials and media personnel from the United States and India.
Zakir Hussain, tabla maestro and noted personality, kicked-off the festivities at the Ronald Reagan
Building and International Trade Center on June 11th, receiving USIBC’s 33rd Anniversary honor
for his contribution to India’s artistic traditions and the strong bonds this promotes between the
cultures of both countries. The Chairman and CEO of American Express, Kenneth Chenault, was
honored for his “Global Vision” exhibited by this dynamic MNC – citing Amex’s many socially-
responsible contributions to society, as well as its seamless integration into the Indian economy. This
year’s Indian recipient of USIBC’s 33rd Anniversary “Global Vision” Award was Sunil Bharti Mittal,
for his revolutionary foresight in bringing telecom connectivity to benefit the lives of the common
man, for his entrepreneurial zeal, and for his efforts to organize India’s agricultural sector –

unlocking wealth on the family-run farm and bringing efficiencies to India’s farm-to-market supply chain.
This year’s event also featured Amb. Ronen Sen, Dr. Henry Kissinger, Amb. Frank Wisner, Past USIBC Chairman and Co-President,
Warburg Pincus, Charles “Chip” Kaye, U.S. Secretary of Commerce Carlos Gutierrez, Congressman Charles Rangel and included an
interview of Union Minister of Commerce & Industry Kamal Nath by noted television journalist Charlie Rose as well as a colloquy on ‘The
Future of Global Trade’ with U.S. Trade Representative Amb. Susan Schwab.
“India and the United States are fast-becoming equal partners – as beacons of freedom and democracy, as thought leaders across all sectors,
and as powerful and dynamic economies. USIBC’s Global Partnership Summit highlighted the ways and means to strengthen these bonds –
bonds so essential to providing the vision and leadership that are now required in this 21st Century,” USIBC President Ron Somers said.
Please turn to centerfold to view pictures from USIBC’s 33rd Anniversary “Global Partnership” Summit


